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Disclaimer and Risk Warnings

Trading any financial market involves risk. The content of this e-book, its 
various associated websites (particularly www.ForexRobotsFactory.com and 
www.TheForexSignals.com) and all related correspondence are neither a 
solicitation nor an offer to purchase or sell any financial instrument.

Although every attempt has been made to assure accuracy, we do not 
give any express or implied warranty as to its accuracy. We do not 
accept any liability for error or omission. Examples are provided for 
illustrative and educational purposes only and should not be construed 
as investment advice or strategy.

No representation is being made that any account or trader will or is 
likely to achieve profits or losses similar to those discussed in this e-
book. Past performance is not indicative of future results.

By purchasing the software, subscribing to our mailing list or using the 
website you will be deemed to have accepted these terms in full.

The publishers, their representatives and associates do not and cannot 
give investment advice.

We endeavor to insure that related websites are available 24 hours per 
day but we cannot be held liable if, for any reason, a site is unavailable. 
The information provided in this e-book is not intended for distribution 
to, or for use by, any person or entity in any jurisdiction or country 
where such distribution or use would be contrary to law or regulation or 
which would subject us to any registration requirement within such 
jurisdiction or country.

Hypothetical performance results have many inherent limitations, some 
of which are mentioned below. No representation is being made that 
any account will or is likely to achieve profits or losses similar to those 
shown. In fact, there are frequently sharp differences between 
hypothetical performance results and actual results subsequently 
achieved by any particular trading program.

One of the limitations of hypothetical performance results is that they 
are generally prepared with the benefit of hindsight. In addition, 
hypothetical trading does not involve financial risk and no hypothetical 
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trading record can completely account for the impact of financial risk in 
actual trading.

For example: the ability to withstand losses or to adhere to a particular 
trading program in spite of trading losses are material points which can 
also adversely affect trading results. There are numerous other factors 
related to the market in general and to the implementation of any 
specific trading program, which cannot be fully accounted for in the 
preparation of hypothetical performance results, all of which can 
adversely affect actual trading results.

We reserve the right to change these terms and conditions without 
notice. You can check for updates to this disclaimer at any time without 
notification.

The content of this e-book and all related websites and correspondence 
are copyright and may not be copied or reproduced.

U.S. Government Required Disclaimer

Commodity Futures Trading Commission Futures and Options trading 
have large potential rewards, but also large potential risk. You must be 
aware of the risks and be willing to accept them in order to invest in the 
FOREX, futures and options markets. The past performance of any 
trading system or methodology is not necessarily indicative of future 
results.
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Dear Trader, 

In this report I would like to share with you the two most important 
factors that I believe make the difference between an amateur and a 
good, successful trader.

I am going to discuss psychological trading and the money management 
system.

From the beginning of my experience as a trader, and especially when I 
started focusing on Forex trading, I have focused on studying different 
trading strategies, indicators and graphical patterns. 

I found I had a hidden talent regarding everything that has to do with 
technical analysis. I was introduced to the leading experts in the field and 
we found we had a common language and communicated on the same 
level.

I stopped losing money. 

But I still failed to achieve the continual and steady income that I was 
striving for.

Finally, I decided to make a significant change and reorganize my trading.

Looking back, I can honestly state that technical analysis is only the 
second important feature of a good trader. 

Don’t get me wrong; it is very important to use indicators and charts to 
find the best trades, but I think that knowing how to enter the trade 
correctly and knowing how to manage and close a trade is far more 
important. 

But it’s not simple.

What comes into play is the psychology of trading, a complex mixture of 
factors that prevents most of us from succeeding. 

Let's try to understand what interferes with our success, using a few real 
situations. 
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Please read the following statements and try to identify the scenarios 
you’ve encountered in your trading. 

Scenario #1 

I understand the strategy, but somehow it seems I only enter losing 
trades. 

Or, 

I miss the good trades because I work, or because I don’t have full access 
to the computer.

Scenario #2
 
I spot the right entry points but I’m afraid to enter them. When I get up 
my courage  to enter them, it is too late.                                    

Scenario #3 

I fail to wait patiently for the trade to reach its Take Profit target and 
then close it with a small profit. For some reason, I don’t face this 
problem when waiting for the trade to close on its set Stop Loss.

Scenario #4 

After a few losses I try to take revenge on the market and find non-
existing trade setups. I enter when I should not enter.

Scenario #5

I make a lot of money on a demo, but I lose money on my real account.

Scenario #6 

After a few profitable trades, I increase the leverage and lose everything 
I’ve gained.

Do any of these sound familiar to you?

These are the typical scenarios a trader has to deal with every time he 
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enters or even looks for a trade.

Now, let me share my solutions to the problems listed above.

Scenario #1 

“I understand the strategy, but somehow it seems I only enter losing 
trades.” 
Or, “I miss the good trades because I work, or because I don’t have full 
access to the computer.”

Suggested Solution

Understanding the strategy is amazing. But first, it is very important to 
identify the kind of trader you are: if you work fulltime and have only one 
hour a day available for trading, you cannot use intraday strategies. 

For intraday strategies, you have to dedicate much more than an hour a 
day to trading;  you have to trade longer timeframes. There are other 
strategies out there that will allow good trading with only 30 minutes to 
1 hour a day.

On the other hand, you might want to use a half-automated Robot that 
will signal you to open a trade. The best Robots – also called Expert 
Advisors or EAs – will even manage the trade for you after you’ve 
entered. 

Scenario #2
 
“I spot the right entry points but I’m afraid to enter them. When I get up 
my courage to enter them, it is too late.”

Suggested Solution

The best way to overcome fear is to do the exact thing that you are afraid 
of. Are you afraid of entering a trade? Do you feel insecure? Than enter a 
trade, or let a Robot or half-automated Robot do it for you. When you 
are equipped with good tools you can rely on, there is nothing to fear. 
The progress in technology has made our trading much easier. 
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Scenario #3 

“I fail to wait patiently for the trade to reach its Take Profit target and 
then close it with a small profit. For some reason, I don’t face this 
problem when waiting for the trade to close on its set Stop Loss.”

Suggested Solution

I prefer using a half-automated Robot because it does not act on its 
emotions. It signals me when my conditions are met on the market and I 
decide on the final entry. From the entry point, it will manage the trade 
on its own.

If you don’t believe in automated trading, it is very important to close 
your computer right after you have entered a trade. You should reopen 
your trading platform to monitor your trade only on the following day. 
Another option is to ask your broker to close your authorization for 
closing a trade and to enable your broker after a trade is closed.

Scenario #4 

After a few losses I try to take revenge on the market and find non-
existing trade setups. I enter when I should not enter.

Suggested Solution

Create a trading diary.  I elaborate on this in the Money Management 
section below. 

Scenario #5

“I make a lot of money on a demo, but I lose money on my real account.”

Suggested Solution

When trading a demo account, you are trading without your emotions 
being involved; you don’t have a problem with letting a trade work. For 
your real account, you can use the advanced tools already mentioned: an 
EA or semi-automated EA (which is better than an EA). It will make the 
decisions for you. If you prefer to do it manually, keep organized records, 
as described in the Money Management section below. 
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Scenario #6 

“After a few profitable trades, I increase the leverage and lose everything 
I’ve gained.”.

Suggested Solution

This is a common problem. It is derived from the loss not always being 
the trader’s fault. One loss might cause the above-mentioned problem: 
after a loss that involved high leverage, you might look to regain your 
loss as quickly as possible. It is even more painful to lose the profits than 
your own money. The only way to restrain yourself from making this kind 
of mistake is to record all your trades and trade according to your 
predetermined plan.

So…I hope the above suggestions will help you overcome any problems 
you might be having. They have certainly helped me. 

For me, it has become  much easier since I automated my strategy but 
still left myself the final word regarding the entry.

AND… the next step is proper money management. It is an inseparable 
part of achieving success.

What is proper money management?

Proper money management is the most important factor in trading. Here 
is a 6-point tried-and-true money management plan:

1. Limit your maximum allowed loss for each trade. 
I recommend that you don’t risk more than 2% of your trading account 
per trade. And a 5% risk would be the absolute maximum. 

2. Determine your monthly profit target.

3. Do not mix different strategies. 
If you do, they will contradict one another. Enter a trade according to 
your chosen strategy and close it according to the same strategy.
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4. After each trade, summarize it and write down your conclusions.
Was it a good entry point? Was it a good closing point? Why did this 
trade fail or succeed? 

5. Conduct a trading diary.
As above, keep track of each trade, and then keep a diary so you can 
refer back to previous trades.

6. Examine your results at the end of each month.
You can learn a lot from studying your successful and unsuccessful 
trades. Also, examine your trade record at least once in a quarter.

This is an invaluable money management plan. Follow these 
recommendations and your trading will become organized,  consistent 
and profitable. 
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Here is an example of a trading diary:

*The dates and trades mentioned below are for the purpose of illustration only.

Notes/  
Conclusions

- (pips)+(pips)StrategyCurrencyDate

Correct entry 
point.

Correct closing 
point – according 
to the rules.

80Breaking + 
Strength 
indicator

GBPUSD10/23

Correct entry 
point.

Correct closing 
point – according 
to the rules.

30Breaking + 
Strength 
indicator

EURJPY10/24

Correct entry 
point.

Correct closing 
point – according 
to the rules.

60Breaking + 
Strength 
indicator

USDCAD10/25

Correct entry 
point.

Correct closing 
point – according 
to the rules.

25Breaking + 
Strength 
indicator

GBPUSD10/26

At the end of each month, I review my trades, summarize my profits and 
losses, confirm that all the entry points have been correct, and then 
summarize my conclusions.

If at the end of a quarter, your strategy ends up with a loss, you may 
want to choose a different one. 
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Personally, I recommend examining a chart backwards (examine entry 
and exit points) before deciding upon a certain strategy. Create a trading 
diary as if you would have entered these trades. This way you can be 
sure to choose the strategy that best suits you.

And here’s one last point:

I recommend that you prepare a list of “do’s & don’ts, then place it 
above your screen while you are trading. These will be your trading rules.

For example:

1. Save all my trades in my trading diary.
2. Trade only according to xxxxx  strategy.
3. My Maximum risk is 2% of my trading account.
4. My monthly profit target is….
5. Examine my trading diary at the end of each month and write down 
my conclusions.
6. Do not interfere in a trade after I have placed SL and TP targets.
7. Etc. –add your own rules or recommendations.

That’s it, my friends. 

Consider using the above recommendations. Your trading will become 
organized, consistent and easy, and most important of all: profitable!

Good luck with this week's trading,

To your success,

Vladimir Ribakov 
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